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$ ® ®UR GH GHVGH @ ) XQGDANQ 9LENL
%HUQDGHW KHP RV FROWOXDGR  WDEDNIQGR
FRQ ILLP H D SDWD DYDQ] DUHQ @ SUHYHQALQ
© DMOANQ \ @ VHQMELQ DApQ DM HO
DEXVR VH XDO IQDQWD /R KHP RV KHRKR
GHVGH ® FRQYIFAPQ GH TXH SIRMIHUD @
IQIDQAD HV XQD UHVSRQVDELIGDG FRGPWYD
TXH LOMSHD DVRGD @ VRAHGDG DV FRP RD
OV IQMMARQHY\ D ®V SRGHHV SYETRV

(WM D’ R KHP RV LHRU DGR HVSHAD® HQWM
®V VHYHRV GH FRQVXGRUD \ |IRWP DApQ

[P SXODQGR QXHYDV IQIHDWYDV GUIIGDV D
SURIFMRQDE®N FRQ HOREMMIYR GH P HRWDU @

GWFAPQ ©  DPMDAUQ |\ HO
DFRP SC* DP lHQR DQM FDVRV GH DEX\R
VH XDOLQI DOMO ( Q W P VP D GHD KHP RV
DYDQ DGR HQ @ HDERWALQ GH SLRRFRBV\
HQ @ SXHWID HQ P DUFKD GH XQ SRVIWDGR
FRQ ©® 8QYHMGDG GH YDIFHBRQD
FROMEX\ HQGR D XQD UHVSXHWE FDGD YH|
P £VHVSHADT DGD WIXWRWD\ FRRUGIQDGD

3DDGIOP HOM KHP RV VHIXIGR P HRWDQGR
© DWIQALQ D @V YPWP DV\ D VX HQRWOR
DP SIDQGR HVSHAD® HQM @ FREHUMUD D @V
IDP [V DIHABGDV TXH FRQ GHP DMDGD
IUHFXHQAD KDQ TXHGDGR HQ XQ WHIXQGR
SOQR\ FRQP HQRVDSR\ R GHOQHAHVDUR

08 Pl PO

$O0 PMPR WHP SR KHPRV UHDILLP DGR
QXHVAR FRP SLIRP MR FRQ @ LQAGHQAD
SROMD GHVGH ® FROVIFAUQ GH TXH @
SUIRWFALQ GH @ QI DQAD WP El«Q IHTXIHH
PDURV QRIPDRRV H  IQWMXARQDBN
VU@GRY ( Q M VHOMGR KHP RV FRQMEXIGR
D @ FUDAPQ\ P HARWD GH G\ HV SLIRIRFRBV
\ KHUDP HQEV TXH WHXHIDQ O
SUHYHQALQ @ GHWIFANQ \ HODERUGDW GHO
DEXVR VH XDAQ DOMOD

$ SHVDU GH ®V DYDQFHV ®RJWDGRV HODEX\R
VH XDO QI DQMDWIXH MHQGR XQD UHDIGDG
JWDYH DY SURIXQGDP HQM P DUFDGD SRUHO
WEY \ HO MBIQAR 3RU H@®R KHP RV
PDQMQGR OQXHVD DSXHWD SRU O
VHOVELQ DApQ VRADCD WDY«V GH ®V P HGIRV
GH FRP XQEDALQ\ GH QXHWARV FDQDBN GH
GUXMpQ 6DEHP RV TXH VRGDYD TXHGD
FPIQR SRU WHRUHU SHR \BP ElQ
VDEHP RV TXH VR® GHVGH HOFRP SLRP MR HO
FRORAP HQR \ @ DFApQ FRP SDUAGD
SRGIHP RV FROQWMXIU XQD VRAHGDG P £V
FROAHOM P£V SIRMPRD \ PV

UHVSRQVDE®! FRQ @ LQI DQAD
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'HVGH WUDEDMIRRER U GDHIE X WR [ XDO@ID QdE LRIUHFLXQGR
UHVSXHQWBEDUDE@DWHQRLBQHYHQBDRUPDFOIERQVXOWRU D
ODMHQVLELOSD®DW@RORN:RWQRYHPRFMRQVROFRP&RBIQWLGDG
GH UHIHUHQFLD D QLYHO HVWDWDO

1XHVWWDERBDUWLAREDHYVDQGHY)HDHD FW X D F Xy UD E D M®H RV
PDQHURRUGLQOIDWHQFGLQHPWD FWLRDIWPLOLDNYRUPDFLUQ
HVSHFLDODIPROQVXOWRUAR BB GRP R HHUN R UWHRI X USDWPL 2R V
QL3DVDGROHVFHOMMHRG HQR S HUP LRVBIH PHIU H VIBXWR KHUH QW H
ULJXURVD \ DGDSWDGD D ODV GLIHUHQWHY UHDOLGDGHV

&RQWDPRY®QNVHGHY»DUREDRWHRRRPXQLGRWuQRPHUDIpQ
\ WUDEDMDPRY HQ WRGR HO (VWDGR
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GHOHTXISR
VRQP XWUH

3URIHVIRQDBN
HQ VRO

3IRIMMRQDBN TXH KDQ FROERWDGR FRQ @
) XQGEDAUQ

8Q HTXISR P XGAGMASTDU FRP SLRP HMGR
FRQ @ OXAKD FRQWD HODEXVR VH XDAQ DOAD
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/IDPLVLGEO® PXQGDFH®PLFRODPRFLHKDEXQP DD QDH T X DRV
QL3RV \ QL3DV QR VXIUDQ DEXVRV VH[XDOHV

X B3¢ o 1G/N/8

IXHVWUDLY LH@F RQWUDBXQUMRFLHGRIEBD URWBMDQ I D QEH®PD QH UD
HIHFWLXBJRPSBOYLOHGBMWRUD@@EXWRH[XDQIDQWKX®GVLWaRYV
GHUHF&GRYL:RQL:DWGROHYVFH@GMWHQWIMSLUDBRYWHVSXHVWD
VRFHLDQVWLWERPGEPOW RRUGLGEIMVSGHEHFLD OERPGL R P HRMRL@BID
SUHYHQFLpQ OD GHWHFFLpQ \ OD UHSDUDFLpQ

a*U8@ V@8 |V 3+-a

&RPSURPBRRITXH FUHHPRY HQ OD FRQWLQXLGDG GH QXHVWU
WUDQVIRUPDU \ PHMRUDU OD VRFLHGDG

2SWLPLVPRUTXH HV QXHVWUD PDQHUD GH HQWHQGHU OD YLC
GH PLUDU VLHPSUH KDFLD DGHODQWH

5HVLOLW®PRDOD FDSDFLGDG GH VXSHUDU VLWXDFLRQHV TXH
TXH QR GHILQHQ TXL«QHV VRPRYV

$FRILGERQ ORV EUD]J]RVY DELHUWRY KDFLD WRGD SHUVRQD TXF

,QQRYDFEROQTXH VROR FRQ FUHDWLYLGDG H LPDJLQDFLpQ SR
FDPLQRV SDUD FDPELDU ODV FRVDYV
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'DWRVY GHVWDFDGRV GH ORYQY G/HRUEM@FLRY GH OD

6HUYLFR GH $ WOQFLLQ 6HUYLFIR GH &RQVXAQRUD

SHUVRQDY DWHQGLGD &RQVXOWRU DV WRWDOHYV

6HUYLFIR ( GXFDWWYR \ GH &RP XQLFDFLLQ
VHOMELD DHpQ

6HIXLGRUHVY WRWDOH

SDUWLFLSDQWHY WRWDO
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(O'HSDUWDP BO®VRH Q FHN¥B O
HVSDBHRY GHT X FRIUHFHRXRW
UHVS X K\LW B\FMWES H F L D O D]D\G D
SHUVRQDXWKDQVXIULBRXVRYV
VH[XDQ&W QWL PLOWLDV
ORV DWURIHVLRQOD®HVODV
DFRPSD3DQ

(ODFRPSD3DPLWQ\YRFLIRXXQ
SULPHUSDBIHR FRJILBWF XKD
RULHQWDX¥HSHU P WD REMD®&D
VLWXDFLGE QW DIDFHDAHVLGDGHYV
GHODSHUVRRIOHFWDG®H VX
HQWRUMMRGKQPLUDGQWHUUDO
HVSHFLDOLFIGEFHPRISR\R
WHUDS«XRUWERQWIMXWOGLFD
DVHVRUD P LSHIRWHRY L RFQRI®I O
REMHWHDR RUHFAMMWFXSHUDFLUQ
UHGXAQWSDFGWRO N LFWLPL]DFLUQ
VHFXQGDWLBPRQWULBXIX®QD
UHVSXHVWDV SURWHFWRUD
FRRUGLQDBOQWEDEXVRH[XDO

L QD QWW®D ERMG HV D U WRDIODR
GHVGMIVHGB H%D UFHRPR
GHVGH OD GHOHJDFLuQ GH =DUDJR]D
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'XUDQWH HOHUYIGRHE R/ HQ FAHDPX Q G D FAIUFMH U Q KEWVDUUROODG
G LY H USARRA H FRUWR\H Q WIDI®RWD Q WIQID W H Q FHL\ISH F L D (DLA BIG\DHE O H
LQWHDSBOVRDIHF W BKRBD E X WRH [ X DQI D QWERP BV XWDPLOLDUH V
HQWR UMW D QRWDRWYLFLDMDGHYPLWLUGRFMWHQFIVIQFROpPJLFD
VRFLMX U ®FRP SD*DP LHQMRODBR\RS UR | HV L RDHOYHH/QE M)
YLFWLPL]DFLHQ VHFXQGDULD \ FRRUGLQDFLPQ FRQ OD UHG C

/JRVSUR\HFWHK\D GGHVSOHFRGR® SR\BHGLYHUNVGRLQLVWUDFLRQF
HQWLGDRRPRHO'RELHUGR$SUDJUEB OS\XQWDPLIGGWR UFHORDD
*HQHUD GHAMDWD OX QUXQGDFLQRDL[ZQW OBNULQF L ®DQ HDH/

W U D E®HWRN DCADVY H Q FLHLQD S « XYW EMLL\PIDW LOL BBOWRPSD:DPLHQWR
DIDPLOHQAM W X DG HY Q0 QEHON. GIMGE R\RVSHFLD OSURGRVLR QDO HV
DWHQBMLFRVREQWODIPOVRYTFWLEHBE) HSURWRH QFOXNLUQ
LQVHUFLuQ VRFLRODERUDO GHVDUUROODGR HQ $UDJuQ

(@t~ @

'XUDQWH VHKDILQDOLHBER\HBWRFOXNLQYHU¥REQRODERDDO
GHOHJDGHUD J JG&H V D U U RRIPPGIRE R UDRF@ QW L GO BWNUVFHBWR U

D O RO D U GR \ (OSURJUDKPIFRPEL QIDEARWHQPUHQ DS « XWLFL
LQGLYLGXGBV DU URKKIRE L O L GDUEHO/D E R ODIGRH\P D F LHIQ@$ 6, D
SURIHVLRQDI®DHIWL Y DIALWHOD UG R\Q VH U K QMR WKIDBH QHILFR DGR
PXMHUHVSURIHVLR@PORW RBWR. GRQDQFER®RHSDUWD PR WR
%LHQHYRVMNDOPLGHREHUGRSUDJ UMW UDGHDURIJUDPBOXVLUQ
$FWLYD HQ HO PDUFR GHO 3URJUDPD )6( 30XV

$ WUDYGIWHVWBUYURJIJUDPDYXQGDFIKDUHIRU]IVXR HV S X HYQWDH
VLWXDFIGRIQUNMBRPSOHMHGOIEF LD OR GRRMHV H[GHEXOQHUDELOLGH
FRQWULE XDHO@GHRF X SH U BHOPFHUVRQBAH Q G IDGIDWHMRGBO D
GHWHFFODR@WHUY BQRUIHY LRDODH Q VL E L O\ RFR DIE@QMNBIE X VR
VH[XDO LQIDQWLO
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1XHYRV FRQWDFWRYV 8VXDULRVY WRWDOHV GH WHU

1 XHYRV FRQVDFVRRV

9 MWDV GH DFRILGD

$ VHQFLRQHV
MUGLFDV

3 HU/RQDV DVWQGLGDV
HQ IALDSLD
LOGLYLGXDO

3 HURQDV DVIHQGLGDV
HQ VIWLDSID JUXSDO

3HU/RQDV DWAQGLGDV
HQ IALDSLD \
RUHQVDFLUQ | DP L@DU

3 LRI HVIRQD®BV
DVIHQGLGRV
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'"HVGH{O6HUYLEGRF D WL YGH
6HQVLELOL]BHERARYHP RYD
PHMRGBD B UHYHQBIHMMHFFLUQ
DFW XD FIIUWHQ WBDEXVRH[XDO
LQIDQWDODHOOBHVDUUROODPR
DFFLR@HMRUPDFLGIQULJLIG DV
SURIHVLRYQ DIDFH\O WLMDOL]DPRYV
WDOOHSBIWDQL2RV QL3DV\
DGROHVFHQW®GMYDMRWDER
DFFLRGHAHQVLELOGLDEURGDYV
OFLXGDGDGMWPEWODERUDPRYV
PDWHULDSBHM JL®RGLVWLQWRYV
SHUILORRR X DYDUIDPLOLDYV
SURIHVRUBPRE®HOREMHWGM R
IDFLOVODER U G [GMIKW H P DY
IRPHQWQBXOWXHSDHYHQFLpQ
DFWXDFIDQIRELSD®UWLFLSDQPRYV
HVWXGLRV

(VWH KHPRVLPSXOVD®mR
(VEFXHQROLQHRQGRIUHFHPRYV
FXUVRMW LJIDG RN UHBMUHNOHV
KHPRYQFRUSRQBRBREXUVRYV
GLULJDSBRIHVLR QGOXH\E R
HOE X WR[XD®@I D QWILEOD OG
OBHULGXLFLGLHRVHVSHHRQ]D
SHUVRQTRQKLVWRGHMDE X VR
VH[XDQID Q8L &P ERN X UWRHY
UHDOLHR@HVLROIPGLUHRWR
JUDEDGBFXHQWRQ XSHUYLVLUQ
GH FDVRYV
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'HQWUR GHO GHSDUWDPHWWBRRODKHPRMQIRFDHIX QD
GHVDUURO GLFRIVW VRKRWR JUD PWWD O ISRFRLVLELOTPOHEBP RV
VXEYHQFLRGROROREMHWAN BHWHFWBRBRR XQD QHFHVLGDG
VHQVLE LI DJI¥V&R FLHGDRIUHF HUHF L HERWBHE X V RI\D WQ H3 RWR
KHUUDPLISQWDUWHYH@HWHEWDGROHVFHQWHKWHVHIXLPRYQ

D FW FRW L J RWH QIMHE X WRH [XDOLVSRQHIH ORV UHFXUVRYV
LQIDGMUOD BH¥LIHUHQWHMHVKHUUDPLHQHWVEBVDSDRRIUHFHU
LQWHUYHQFHMWRY SUR\HFWRVDFRPSD3DPLHQWR DGHFEXDGR
SURSRUFURHFXQ@P RDPSYHUVRQMMV HVWDWRUQDGBRODERUDURQ
TXHLYBOFHURRFDVRH56,3RUSURIHVLRQBONHUQBRPR OD
HOMRGLULILWBYMWRPLOHY SVLFPORIDHQWHRIXQGDGRUD
SURIHVLREOPEOEIFRQMXQMOD5(9(56%$ SOEMXUR -RV«0OX3R]
FLXGDGPETGLD ®WHJIRALYHUVRVXHWRFELPQRUBRHFWRUH UDHD
IRUPDWRM-RQWULBDX\BRPRYBURWHEBLPQWGAOH VF H QML
HQWRUQRYV VHJIJXURYV RWURVWDMUQDIGBVYRS@®RVLEOHV
8Q D:RP£V KHPRY¥FHOHEUDDBWUDFIDDWSR\BHO\XQWDPLEBWR
"-RUQD GRWPDWLYPWLOHQKIHR%DUFHORQD \ OD *HQHUDOLWDW ¢
KDFHGHPDVLDGRLGRLROHQFELDYV
VH[XDEBWQHRVRDGROHVFHQWHYV

XQ HVSDFLRSDUD FRPSDUWLU

FRQRFLPLHQ@WROH[LR®&HWYG®ID

SURWHFGH@QR QIDQRLIDQWE DV

YLROHQFLDV VH[XDOHYV
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(VWH KHPRWQDQ]DK@ ULP KX UVERHH[SH UMD E RUMDXGQ WRQ@ D
8QLYHU\VALHHD® FHORKRPMQPGELABRRQYLYHRHOGXEQFLLHQHVWDU
'"HOHJD G RHIW W H F B HWQ DBMEU L PWUIWKRMRR O R JDRERM X QWD P HQ W
HQWUMHBI QW LIBWWSSHFLD OQBMMG ®BULPHRDPDFER®PSHWIDVSHF ILFD
SDUDDG/RM.IJXUDMDGRODH\2UJEQGARBURWHERIWBDODQID QFLD
OD DGROHVFHQFLD IUHQWH D OD YLROHQFLD /23,9,

e HO OD &RRUGLQDGRU D GH &RQYLYHQFLD &RHGXFDFLpQ \
e HO OD '"HOHJDGR D GH BURWHFFLMQ

(VWIRUPDFRUQHKRD-DSDFLWWDEFIUQBVE FWHIFQWHUGLVEFDBOLQD !
SUHSDDBWRIHVLRTODHBHH\E HV XPIXWSDSH®D HIYOBBUHYHQFLUQ
GHWHFFLpQ \ DERUGDMH GH VLWXDFLRQHYV GH YLROHQFLD H(
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$FWLYLGDGHYV UHDOL]DGDV

7RVZO
3DUNALSDQWV

, QI DQOVIO

3upP DUD

6HFXQGDUD\
YDFKLAILDVR

3R\ HFAVRV

) DP LADV

) XVKLRV
3 LRI HMRQDOV

3 WRI HMRQD®V

- Z2ZWURWFXUVRWQVFULSBLERX)HVLQVFULSFESYNMUBLOWLDYV
GHVFDUJDV GH JX DV
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(OVHUYIGFHFR QVX O WIRAUDRQGDFRUBNL
%HUQIRIHWPHRPSD:*DPLHMBMRLDOL]DGR
HQWLGDBPSYUHVDVSURIHVLR QA
SUHYHQBHMH FFDE® X D B IQWeD V RB\H
DEXWRH[XDQIDQ$6L QVWWH U Y LLELARO X \ H
DVHVRUDPLH@WRLWXDFLR®RMUHWDYV
HODER U BHSIUR W R FR@RWYP D W QYADH U Q D
DVFRPPMXGLWR BYDD/OXDFREQHEWD GDV
UHYLWRWLUFXIGMBYRWHFHFLPGXOVDU
PHMRUDREMH \WMYORUD Q WIQKW VS XHVWD
HILFBRKHUH QWM VVDDEBU L W FDUHLIO H V
\ « WLFRMPRYLHQ®R WPERW J X LSIW D
OD LQIDQFLD \ OD DGROHVFHQFLD

'X U D QRVDE R HOHUYKPERQW L QXIDGROH IUHG R U | DG R E B
WUDEPRIRVROLHIDGD FR@ Y RO X QGHIEU W D GOHIFBISID F LG IBAED V
RUJDQL]DFILRHYH\D E FRENL *RYL3DWVD GROH V F MIDWWHHB/HP D Q H U D
GLUHRMDG LUK PWDUGRD:RKHPRWHJXLV&&D EDMDQWREDQVIRUPDU
OBXOWRUIDQL]GMIDNQV WLRQGIWRPRYLMNQ® RV LRRP S D U @& HDD
SURWHFFLUQ FRPR XQD UHVSRQVDELOLGDG DFWLYD \ FROHF)

(VWIRQVROL &DWLLGER VL EOBIF DI\S R\RHD PX Q G D FL(ST X ) RK D

DFRPSD:BI®RXES URFH\HRH IO H[&H QL Q LARWW D O HF G PNOH Q WIBFKL R
DSR\W«FQ\LHRRQUPQRRDSHUPLWYGRHD®GHILQLGHPRG HOP
VRV W H Q L LR SHRMWWRB VWD W HG HDU H F L P LG IDMFFR DX O W R R GBO
REMH W HKYRHDPEVR UJD Q RIPHR | UH KIQDF R P S D3 D P LH-DQBYDRP £ V

VUOLGR \ DGDSWDGR D VXV QHFHVLGDGHYV
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'XUDQWH HGHSDUW D BHRQR X OK\OR B 3DV L QX IBDGIRU U R @ XD Q B2
HVWUDW «JHFPU] D@ RX L SRIW U D E BIIgIRR K H U H DR D3 U R F HG/HR
FRQVROLGREELP@®RRD QWH YV RBUHFLP LKOYWGRY LE ®I9S D U W H
JUDFDMSR\EGHERRUJD Q RIPHUX KD GRQWU LG MLIBGRUDLIQLILFDWLY
DO GHVDUUROOR GHO VHUYLFLR D OR ODUJR GH XQ SHU RGR
SRUQODGE@B.)RXQGDWDR@GRN RFERODEREFDGREGHGHV SO LGH®H
VHUYGRHERQV X O WRRIPB MP®R XF UHFLP LGHQUDRRIBHU RGR

3R B W WORPX Q G D FUOYID W U H F D®HS PAHEW DVDHP E IER® W U IDEDA B X O V R
GH®HSDUWDPFEBQWRHYVPRHU RBKRRUW DGERRVW UDW OMIPRVHQFLD
W« FQHETPELWRWPRIQPSDFWRYVW UD®HNHIRFQR¥DODELOQDBW G
ILQDQ]DV

(Q SDUDOHOWRDERKHPRWUDED MD®®HODERUDFHLHIQRWRFRORYV
GRFXPHQWBBUIDE QHUDWR UQRM X URRQVUHRB WL G BG&HEDL\FDV
SULYDGDV GH ORV £PELWRY HGXFDWLYR GHO RFLR FXOWXU

("Dt~ @

'XUDQWH FDEBHVWDOFDUWIPGHWUHRQYHQARAMO DERUDFXHQ
UHIXHU]DQ HO DOFDQFH \ HO LPSDFWR GHO VHUYLFLR GH FR:

&RQ5$0 VHKDLPSXOVOGRQWH U Y HHIWLLUKY X L S D P L ISQAE R WY
EDUWHRDOLQ M BD QMG UG HYV YDUDHDOX[IBUDJQu\GMLERY JRV
SURSR®@®HMR UV IBEH VD U UIRFVDLDYL G BISSUHYY H Q\F V H@ V L E L OF ROBFQ 1 Q
REMHWLYR GH JHQHUDU HQWRUQRV VHJXURYV SDUD OD LQIDQ

&RMOBQLYHUWEII®LRDHS VHKDQVWDEOHWMGHRRODERUDFUPQ
SDUWLMHG@EDBURJUDPR7,6 352 3URPRFIGMDD/DGX ELHQHVWDU
DXWRFXLGHBGHRY HQEHEQREOHB®BWD O REQWD®S XOVE BRD GMH
FXUVR

JLQDOPHQWBI LUPDEG® RQYHPR@®DLUHFFLHQHUDMUHYHQFLUQ
3URWHFAFQPQIDQFEDMGROHVFHEBLHSDUDIUHMHAN RUDP LHQ W R
LQWHUYHQFLUQ FRPXQLWDULD D ODV %DUQDKXV GHO WHUUL

7DPELKQVLGRQD:RUHOHNBQUBPELWRDVHVRUDP\LEDQWRS XHVWD
DQWHWXDFER®BQ®HMOW® D HVW IGHE LY HURMDMIXMK D Q HTXHULGR
LOQWHUYHQFLRQHV FRQ IDPLOLDV QL3RV \ QL3DV \ HTXLSRV
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(QWLGDGHV 6LWXDFLRQHV&BRYHQLRV GH
DFRPSD:DGDAULVLYV JHVWIHFR@ODERWDFLUQ

@C@8 & N5 8¢ «aN

&HQWURYV (GXFDWLYRYV

2FLR

fPELWR VRFLDO
&XOWXUD
fPELWR S¥%EOLFR

'"HSRUWHYV

(Q VHKDWUDEDNMRDG RQWLGBGHE RAPELW RS/ XFDWLYR
GHO RFLR FXOWXUDO \ S“ZEOLFR

SUYDGDV ARQAHWRGDV SYETDV
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'XUDQMW@®@ R KHPRVHIRU]BEOGRRSDUWDPERRVRRRILFDFER®@ D
HODERUIGHXQE ODEHFRPXQLFDFQXQAHIRWKWDSHUPLWULEFRH QDU
SODQLALBERWOHFRKHUHOEAMQMXQMORFFLREGRVPALFDWGHMO D
)XQGDFER@VWHUDERPWMRRVXHUIDXPHQOYBDUVLELOKWGRWEBUYLFLRYV
SUR\HFWRVWLYLGHODHMQWLGDERQVROXGDARPXQLFDFEMQ
HVWUDW«JLFD DFFHVLEOH \ DGDSWDGD D ORV GLIHUHQWHYV

$ORDUGRMPRKHPRAMRQWLQWDGRD DQ®BIR X QGRWH U Y LIFQWRWWYU QR YV
GHODXQGDFDWQUDYGHO FUHDFGHERQWH QI GRYLRRPRY GHRV
DUW FXPRWHULDLOYKOIDWMWIRYAIBKDD\XGDOR[SOLFBM PWD
ODERXHWHDOL] DAFRHW BPRWHF X UV IRWSRQDB®H X G D ®DWH | R UHDU
FRQRFLPLHQWR GH ORV VHUYLFLRV TXH RIUHFHPRYV

(QHOPELWRJLKWHRREH | LRX.GH VW U DREHNE DIDSIDUDDVH GURFLDOH V
FRQSXEOLFDFRBRQHMYWDREMHWERQFUHMRRPRH D XPHQWROD
LQWHUDWBIOWRDREKHYRMEOLFRM QHUDE BUQB RP X QL FCPFELMIQ
FHUFDQ@DHVWSURFHWRPE LKIPRUHQR Y DREKRP DW RALVH3I8DUD
KDFHUORV PEV FODURV DWUDFWLYRV \ FRKHUHQWHY FRQ OD



(QFXDQIVRQNHEHPRIMVP SXOVDGR
XQMD Q8EFRQWH\GRMW 3$DRD
IRUWD OB BFRPXQLGPWRIHVLRQDO
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SDUBVWSHLEOIKHRPRFRQVROLGDGR
HVWHADQDPRPRXQ HVSDF GR
UHIHUHQSD. WO DGLYXOJDFLRQ

VHQVLELOL|DPDFRQH[LIFRQ
SURIHVLRQDOHV \ DJHQWHV GHO VHFWRU

7DPELKBPRVHIRU]JOBRZVOHWWHU
FRPFDQBORSGRUHODHAFRIQQOD )LOQDOPHQWHBDQWH KHPRV
FRPXQLGRGDQWWWHRKHPRYV SXHVM®DUFKRQ XH SR UGLHD
DPSOLMNDRORRRQWHQARFRWO |, QVWDJUIDA DOEFRPXQLGHEG
DOFDQFRHOXQDSURJUDPDFPEMQ $SUDJURRMH®REMHWHYRIRU]DU
GHILQTGBQRWDSHUPLWIIDFRHUQXHVWUBVH@MWULWRKHWUBDU
OOHGBARDQHUBJXODM WLYLGDGHEFWLYGEDOBXQGD F DHY W H
SURSXHVWDYDWHULD®HWD FRQWHNKDERUHFRKHBRPXQLGDG
)XQGDFLEQWRKD FRQWULEXLGR QFXODGPHVVODE RIQHV W H
DPSOLODFRPXQLG®MSHUVRQMWHUULWRULR
LQWHUHWEGOXHVWUDE RU D
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FRQ DFWXDFLRRHNVHQWDGDVS8Q PLOXWEBH QR VLOHQFLR
LQFUHPHQWDWFFHVLELOQGDRBULHQWD GIURPRYHMH OD
OHJLELOQBDGLGEGLVH{RWDVFLXGDGDRPBHY L OH Q BVRI®
PHMRUKWNVQSHUPLWRSWLP LODU D E X WRH [ X DQ@I D @ BAIDP S D VI
H[SHULH®HLDY HIDFLPGLOK® DKIDSUHV HQMW@GER GBS UH Q\V D
DFFHWROR¥RQWHQLGRM XUVRAWD WHQLGRIXVLHQ GLYHUVRYV
GLJLWDOHV GH OD )XQGDFLUPHGLRY GH FRPXQLFDFLUQ
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6HGH &DWDOX:3D

LOQIR#IEHUQDGHW RUJ

&DUUHU GHO &RQVHOO GH &HQW
WD SODQWD (L[DPSOH %DUFHORQD

6HGH $UDJUQ

]DUDJR]D#IEHUQDGHW RUJ

$YGD &HVDU $XJXVWR
SBULQFLSDO ' 6DUDJRVVD

$FRP SD? DP RV
&UHDP RV HQRUSV VHIXLRV
7UDQVIRWP DP RV YIGDV
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